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Important Monthly Indicators Bank Clearings for individual Cities—january 1951 and 1950 . 


Jan. Jan. iThousends ot Dollars) 
1951 1950 P. Ct. 
Jan. 1951 Jen. 1950 Change Dec. 1950 
2,914 
30,082 52 2,606! ,646 2,043,314 
730,855 3 Philadelphia. 5 3,987,000 
95,229 Buftalo. 2 ‘ 377,481 
111,668 1,95 Pittst | ,666,08 1,247,541 
491,286 : , . ‘ 938i ‘ 1,338,968 
479,093 534, Cinctnnati...-. ee ,O91 , 606 763,422 
18,000 5, 900 Baltimore... . » 190,351 979,811 
1,930 7,360 Richmond... e 684,522 540,223 
Atianta...- ° ° ,214,700 +,020,700 
13% 80,356 New Orleans on 660, 361 $33,642 
Memohis. o% 559,682 
Chicago..-- ss 4,230,242 
Detroit.... vee 2,424,431 
St. Louis... . ‘ 1,209,183 
Louisville... ° O9: 537,822 
Minneapolis.. 1,036,359 
Ci twee : 1,275,860 
. ° 5 505,394 
604,197 446,109 
1,502,940 1,118,572 
1, 201,316 912,248 
2,237,611 1,656,978 
695,165 547,904 
726,183 483,985 


30.3 2,267,153 
26.6 
39.3 
33.5 
48.0 
43.0 
21.5 
26.7 
28.8 
23.7 


529,388 
§,375,558 
1,197,383 
2,117,664 

637,772 

630,549 

33,062,954 


38,757,836 


++ oe erererererereeerereeoeeeee + 





+ 


Total $ Ce i 37,296,826 27,932,064 
New Yor 39,922,901 32,031,629 
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tal 2° iti coe 17,219,727 59,963,693 71,820,790 


Bank Clearings for Individual Cities— Year 1950, 


Thousands ot Doitters) 
Pe Ges 
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Summary of Bank Clearings—-Monthly—- 1945 to Date 





28,889 

24,367 

28,869 

27,466 

26, 431 

28,721 

28, 202 

27,654 

6,772 28,573 
27,468 29,112 
26,8386 29,084 
28,603 31,087 


119,990 338,454 


ted ota} bi ies {009 Omitted) 
i949 1948 


$19,159 $13,010 
27,695 26,338 
38,284 17,554 
33,899 18,378 
24,620 
29,279 
22,494 
31,720 
20,648 
24,129 
23,496 

19,432 __32,072 


$314,885 $239,469 
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United States Wholesale Conimodity Price Index Dun & Bradstreet Wholesale Food Price Index— 1949 to Date 
Bureau of Labor Statistics 1949 
ited States Department of Labor 


of Wholesale Commod! ty Prices (1926=100) 


Feb. Jan. Jan. Jan. Jan. 
6 30 23 16 9 
Commodity Groups 1951 195) i195) 1951 i9S! 


All Commodities..... ‘ 182.2 180.9 180.0 178.7 178.1 


Farm Produc : ‘ 200.3 197.1 196.4 
Grains... eeses 190.7 189.6 186.2 
Lives tock , “ee ‘ ‘ 263.9 257.0 257.0 

Foods o-ccece Seeus 188.7 185.2 183.9 
Meats.... wees 274.0 265.5 263.5 

All Commodities Other 
Farm and Foods.. 170.1 170.0 169.3 

TEeatite Peraeductéescececacoss 180.9 180.9 180.7 

Fuel & Lighting Materiais... 136.2 136.2 136.2 

Metais & Metal Products.... 188.9 188.7 188.4 

Building Materials......... 226.5 225.4 225.4 

Chemicatis&Allied Produc 145.0 144.9 144.9 

SPECIAL INDEXES (1947=100) 
Petroleum and Products... 
Retined Petroleum Prod 
Crude Petroleum.....e. 
Netural Gasoline....- 


Bureau otf Labor Staetistics 
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United States Department of Labor 


Monthiy index of Wholesale Commodity Prices 


FPO Neeser 4 
See a aaa 


Ver 


1950 


Commodity Groups 


All Commodities... 


Farm Products.ccercces 
FOOES cc evecscccccosceees 
Hides & Leather Product 
Textile Products..seeee 
Fuel & Lighting Materia 
Metais & Matal Products 
Bullding Matertals...es+-- 
Chemicals & Allied Produ 
Houseturnishing Goods. 
Miscellaneous Products.. 


Raw Materiais.. cece 
Semi-Manutactured Produ 
Manutactured Products... 
All Commodities Other Than 
Perm Predectsccocesesces 
All Commodities Other Than 
Farm Products & foods... 


Wholesale Food Price Index represents the sum to 
price per pound of 3! toodstutts in general use. 


Daily Wholesale Price Index of 30 Basic Commodities 


ited by Dun & Bredstreet, inc., trom wholesale quotatic 
ed by the United Press Associations. (1930-1932=100) 


United States and Foreign Wholesale Price Index Numbers Ae of Dec « Nov. Oc 
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Ue. Se (Be Le Se) 
Canade (Dom. Bur 
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Finlend...+* 
FFANCEs sees 
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U. K. (Bd. Tr 
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Austratia.. 
Austria..e.- 
Belgium.... 
Br eztilececes 
Chl t@ececeecs 
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btelyececece 
JAPON esas 
Meni coesee. 
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New Zealand 
Peruscssees 
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Spalne..ee 
Sweden.... 
Turk@yeces 
Union South 
U. Ke. (Econ 
Venezuela... ° eeee 5 
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g 1936/38=!100 +h > 4 19418100 
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BUILDING PERMIT VALUES FOR 215 CITIES 


January 1951 and 1950 


jures represent estimeted 


merated. They include nee 


r 


ts are not 5 ¢ a. The 


yar tments + the werious cities. 


January January December 
1951 19SC 195¢ 
$2,171,852 $140,790 $314,901 
4,590,410 2,066,447 2,051,216 

876,443 1,808,735 483,55! 
3,207,746 12,724,140 12,617,070 
i99,€94 787,518 
2,198,867 5,830,241 
1,734,990 1,342,812 
1,063, 36C 2,100,855 
197,457 1,302,240 
1,583,147 3,537,890 
472,583 678,418 

) 178,756 
3,870 1,024,761 
i 00 1,404, S68 
r¢ 19,960 
702,082 

» '23,868 


$22,470 
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BUILDING PERMIT VALUES FOR 215 CITIES—Continued 
January 1951 and 1950 


SO. ents 
Montoaomery, Ala 
Muskogee, Okla 
Nashville, Ten 
New Orleans, 
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Failures by Industrial Groups—Monthly— 1949 to Date 
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Failures by Divisions of Industry—january 195] United States Failures by States—january 1951! 
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Failures by Industrial Groups and Size of Liabilities—january 1951 


Liabilitie in thous@nds of dottiaers) 


Janvuery 19 v4VY 
Per Current lote!l current 
ent Liat Lieb. Liet 
Manutacturir ), 9% 0, ¥45 
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Failures by Federal Reserve Districts by Divisions of Industry—january 





Dun's Failure Index 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 





CONSUMER SPENDING NEAR PEAK 


Consumer spending dipped season 
ally during the first half of February 
following the generally unexpected rise 
in the immediate post-holiday period. 
Many merchants attributed the con- 
tinued high interest in some consumer 
voods to the prospect of Federal excise 
taxes. Higher retail prices were gen- 
erally reflected in the appreciable in- 
crease in the dollar volume of retail 
trade over the level of a year ago. 

There was a noticeable rise in con- 
sumer spending in January according 
to the seasonally adjusted Dun’s Re- 


TRADE 


view Regional Trade Barometer. Janu DECEMBER 1950 
PERCENTAGE 


ary s preliminary barometer at 25 2.0 ~ CHANGES FROM A YEAR AGO 

~ ] #8to +12 £ \2to +! 
(1935-1939 100) Was 12.3 per cent (__Jeomoia ZZ] v2 010 
SY *!¢ 19 2087+ 20 to 24 ERY +24 10 +28 





above December and 27.8 per cent 


higher than a year earlier. It was 3.8 


per cent below the all-time peak REGIONAL TRADE BAROMETER COMPARISONS 


- gso, the on ot ; hea 
reached in July 195 he month of ities tat teeiiad Watt 


large-scale scare-buying. Adjustment (1935-1939 == 100) 


is made in the barometer for the num. Change Chae: ‘Cutusnan rex 
} Ly from trom with Reta! 
) of business days in each month. ’ , . 
nee ee , , Dec. 1949 Nov. 1950 U.S. Sales 
Aggregate retail trade in January REGION 
1951 Was 24.2 per cent above the $y.5 United States 


billion chalked up by retailers during . New England 


. New York City is 
the Same month last Vedr. 1 ; ‘ 
' . Albany, Utica and Syracuse 


In December the barometer attained ee a 


the highest level reached in anv Decem- Nioctienn Mew ferees 
ber on record. The final figure of 315.1 : Philadelphia 

was 3.t per cent above November and ‘ sect 
pot tom above that of a year ago, . Cincinnati and Columbus 


! 


! : 
In all bat nine ot the 2y regions The o. Indianapolis and Louisville 


barometers rose f10m November to Cinicago 
= Detroit 
December. The largest drop was 6.1 ee VR 


PrWolikee 
per centin the Milwaukee Region (13), Se 
and the sharpest gain, 17.0 per cent 1n lowa and Nebraska 
the Cleveland Region (4). . St. Louis 
tts | 17. Kansas City | 

As during the preceding month, all iiesudlatih nash Mtn 
the barometers were above the com- 49. North and South Carolina 
parable levels of a year earlier. The . Atlanta and Birmingham 
. Florida 

Memphis coe +13. 
_ New Orleans a 80.9 8.0 
the lowest tor the second straight + Texas eS ee (es + 18.3 


highest barometer was for the Texas 
Region (24): New England (1) Was 


month. Rises Ove! the levels of a Veal . Denver ewe ,55.1 + 12.0 


Salt Lake City a cle 52 +16.0 
avo ranged from &.o per cent in the _ : 
oa _ Portland and Seattle ¥e +-14.8 


New Orleans Region (23) to 27.6 per .. San Francisco Lee 83507 + 14.0 
cent in the Cleveland Region (4) a. tcc Atemeles | } 416.8 
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ACTIVITY A 


REGIONAL SUMMARY 





Region 1 
DecemBper—Barometer up slightly, 


12.4%, above a year ago; 23.79% below 
U. S. Boston wholesale volume moder- 
ately above 1949, Portland up 15°, New 
Haven up 8°., and Providence up 5%. 
Januaky—Department store sales in 
Boston 33°, higher than a year ago, all 
New England up 32°. Detense orders 
continued to mount; some layoffs re- 
ported. No serious material shortages. 
Collection rate even with last year. 


Region 2 

DrcemBer—Barometer up slightly and 
21.77, higher than a year ago; 18.3°/ 
below U.S. Wholesale order volume in 
New York City considerably above a year 
ago; in Bridgeport up 5 

Januarky—Department store sales in 
New York City 20°. above a year ago; 
apparel store sales up 13 Slight in- 
crease in unemployment as many indus 
tries changed to war production. Collec- 
tions unchanged trom a year ago. 


Region 3 

Dicember—Barometer up slightly and 
17.2. above a year ago; 2.5°, above U. S. 
barometer. Wholesale volume in Albany 
and Utica 5°, above a year ago; Bingham- 
ton and Syracuse both up ro 

JANUARY—Syracuse department store 
sales 2! abo ea year avo. Some scat 
tered layoffs in industries with shortages 
basic material 


iy 
panding steadily. Collections prompter 


- 
Order DACKIOUS EX 


than those ot a vear earlier 


Region 4 

Di. i MBER—~barometer cdown shihtly 
above a year ayo; 4.8° below 
S. barometer. Buttalo wholesale vol 
me much higher than a year ago, Roch 

ester and Elmira both up tro 
laNtaky—Department store sales in 
Buffalo and Rochester 26 above a year 
ago. Buffalo flour output 3.7° below a 
vear earlier. Steel production tn Buffalo 
averaged 104.0°., of capacity. Collections 


] 1 ] 
siower than those ot a vear ayo. 


Region 5 

BER BHarometer up slightly dur 
month and 16.6°’ above a year 

avo, 19.2 helow | S barometer. 
Wholesale order volume in Newark ex- 
ceeded that of a vear ago by 15 


ANUARY- Department Store sales in 


Newark higher than the level of a 


Deliveries 





The Dun’s Review Regional Trade Ba- 
rometers are designed to reflect changes 
in consumer purchases of commodities im 
the United States and 29 regions. A de- 
scription of the barometer and back fig- 
ures are available without charge. 

The regional trade summaries are based 
upon data collected and weighed by the 
local DUN & Brapsrreert offices. Depart- 
ment store sales, reported by the Federal 
Reserve District Banks, are for the fou 
weeks ended January 27, 1951. 














Dicemper—Barometer up tractionally 
and 12.7°. above last year; 9.3°., below 
U.S. barometer. Philadelphia wholesale 
volume 12°, above last year; Wilming- 
ton up 14°., and Trenton up 5 

Jancary—Philadelphia department 
store sales 28°, above a year ago; sales ot 
apparel stores up 18 Philadelphia steel 
output averaged g8.0° . of capacity. In 
dustrial construction expanding. The 
rate of collections taster than a year ago. 


Region 7 

[icemper—Barometer up slightly and 
11.9°.. above a year earlier; 14.8°, below 
U. S. barometer. Wholesale volume in 
Pittsburgh 20°. higher than a year ago. 
Youngstown up 30°, and Erie up 22 

Jancary—Pittsburgh department store 
sales 44° . above a year ayo; Erie sales up 
30°. Steel output in Pittsburgh aver 
aged 97.4°. of capacity, Youngstown 
94.6°, Wheeling 100.2 Payrolls high 
Collections slower than last year. 


Region & 

DicemBer—Barometer up sharply and 
27.6°., above a year ayo; $:3° , above U.S. 
barometer. Cleveland wholesale volume 
up 10°. trom a year ago, Akron up 20 
Canton up 25° ., and Toledo up 5 

JaNvAkY—Akron department store sales 
49°. above a year ago; Cleveland up 
36°, Toledo up 39 Cleveland steel 
output averaged 97.6° . of capacity. Con 
version to war production progressing 


raptdlv. Collections even with a year ago. 


Region 9 

DrcemBer—Barometer up appreciably 
and 15°, above a year earlier; 4.9° . above 
U.S. barometer. Wholesale volume in 
Cincinnati 8°. above a vear ago, Colum 
bus volume up 4°, Dayton up 8 

jsnuary—Cincinnati department store 
sales 31° higher than a year ago, Colum 
bus sales up 26 Chanye-over to de 
ense production quite noticeable 
killed labor shrinking. 


"\ ; _ > a ‘ 
Lf Iron? rate O1 


Region 10 

DecemBer—Barometer up slightly and 
22.1°., above a year ago; 16.4%, above 
U.S. Indianapolis wholesale volume 21 
above last year; volume in Louisville up 
15°, in Evansville up 20°%. 

Janvary—Indianapolis department 
store sales 34°, higher than a year ago; 
Louisville sales up 35° Total inven- 
torres much higher than a year earlier. 
Some shortages of basic materials. Col 
lections even with a year earlier. 


Region 11 

Decemper—Barometer down slightly 
but 14.7°., above last year; 9.8°., below 
U. S. barometer. Wholesale volume tn 
Chicago 11°, above a year ago, Spring 
held up 13°., Rocktord down 2 

January—Chicago department stor: 
sales 23°. higher than a year ago. Steel 
output in Chicago averaged 101.6°. ot 
capacity. Detense orders stil] accounung 
for only a small share of total production 
Collections taster than a year ago. 


» 


Region 12 

Decemper—Barometer down traction 
ally but 24.8°. above a vear ago: 8.2 
above U. S.. Wholesale volume in De 
troit up 12 trom 1949, Grand Rapids 
up 15°, Saginaw up moderately. 

January—Detroit department store 
sales 26 above last year Stee! produ 


tion in ietront averayved 106.4 of ca 


- 1 
pacity. Automobile prod uction down 


trom a year ago. The rate of col 


\\ th a year ayo. 


Revion 13 
Deicemerr—Barometer down slightl 
but 14.8° above a vear avo: 5.2° above 


~ 
U. S. barometer. Wholesale volume in 
higher than a vear ago, Mil 


, and Green Bay up 2 


Madison 5° 
waukee up 7 


~_ 


Janvcary—Milwaukee department store 
sales exceeded the level of a vear earlier 
by 24°. Inventories continued to ex 
pand noticeably. Productton not seri 
ously hampered by material or labor 
shortages ollections unchanged 


4 


Region 14 
Deicemper-—Barometer down slightly 
but 13.4°. above a year ago: 3.6° above 
U.S. Wholesale volume in Minneapolis 
3°. higher than a year ago, St. Paul up 
13°, Duluth up 5°, Sioux Falls up 
Janvcary,—Department store sales in 
the Minneapolis Federal Reserve District 
32° above a vear avo. Minneapolis flour 
output 15.9° above last vear’s level. To 
tal pavrolls near record levels. Colle 
tions as prompt as vear ago. 


PPM me Niemmeys 
a ee 


rire (BK 


a ey 
NS ed P 


ea 
a 








TRADE ACTIVITY — A REGIONAL SUMMARY 





Region 15 
[)tcember—-Barometer up slightly and 
14.3- , above a year ago; 6.1°., above U. S. 
barometer. Wholesale volume in Daven- 
port 15°, higher than a year ago, Lincoln 
up 12°., and Des Moines up 27°. 
JaNuary—Aggregate retail trade still 
much higher than that of a year earlier. 
Unemployment quite lower than that of 
a year ago. Industrial facilities expand- 
ing noticeably to meet defense needs. 
Collections even with 1950. 


Region 16 

Drcemper—Barometer down slightly 
during the month but 9.3°, above [ast 
year's level; 5.6°., below U. S. barometer. 
Volume of wholesale trade in St. Louis 
was 6°% larger than that of January 1950. 

Janvuary—St. Louis department store 
sales 29°, higher than a year ago. Steel 
output in St. Louis averaged 93.3°% of 
capacity. Deliveries not as prompt as a 
year earlier. Shortages beginning to ap- 
pear. Collections unchanged from 1950. 


Region 17 

DecemBer—Barometer up tractionally 
and 20.4°., above a year ago; 9.7°., above 
U. S. barometer. Kansas City wholesale 
trade 6°”, higher than last year, Oklahoma 
City up 1°.., and St. Joseph up 20°%. 

January—Department store sales in 
Kansas City 35°. above that of a year 
earlier, Oklahoma City up 24 Flour 
output in Kansas City 15.7°, above a year 
ayo, Salina up 12.5°.., Wichita up 34.6 
Collections taster than a year ago. 


Region 18 
Dicempber—Barometer up tractionally 
above a year ago; 1.5” , below 
U. S. barometer. Wholesale volume in 
Washington 5° above last year’s level, 
Baltumore up 3°, and Richmond up 6 

Jancary—Baltimore department store 
sales 23°. above a vear earlier, Washing 
ton sales up 26 Slight seasonal rise in 
Plants expanding for de 
The rate ot collections virtually 
unchanged from last year. 


ana 14.0 


joblessness 
tense. 


Region 19 
DectemMBer—Barometer down traction 
ally but 13.2 
above U. S. 
lotte 5 


above a year ago; 8.4 
Wholesale volume in Char 
above a year ago, Winston-Salem 

, and Asheville up to 

Jancary—Agyregate retail volume re 
mained high, well above the level of a 
vear earlier. 


also up 5 


Construction started on 
many new plants for defense program. 
Inventories high. Deliveries and collec 
tions somewhat slower than last vear. 


12 


Region 20 

Dectmber—Barometer up moderately 
and 16.7°., above last year; 33.6°., above 
U. S. barometer. Wholesale volume in 
Atlanta 20°% higher than that of a year 
ago, and Birmingham volume up 10°. 

January—Atlanta department store 
sales 33°, above year ago, Birmingham 
up 30%, Nashville up 29%, Augusta up 
32°. Steel output averaged 105.6°% of 
capacity. Some shortages of basic ma- 
terials. Collections even with last year. 


Region 21 

DecemBer—Barometer down slightly 
but 16.8°, above a year earlier; 27.4°, 
above U. S. barometer. Jacksonville 
wholesale volume 2°, larger than a year 
ago, Miami up 10°, and Tampa up 8°. 

January—Jacksonville department 
store sales 15°, above a year ago, Miami 
sales up 31°. Total payrolls much higher 
than a year ago. Order backlogs still 
mounting. Rate of collections practically 
unchanged from that of a year ago. 


Region 22 
Dicemper—Barometer up slightly and 
13.9°, above a year earlier; 14.7°., above 
U. S. Volume of wholesale trade in 
Memphis vortually unchanged from that 
of a year ago, Little Rock up 8° 
JaNuARY—Memphis department store 
sales 38°, higher than a year earlier, Lit- 
tle Rock up 35 Changeover to war 
production becoming more noticeable. 
Unemployment scanty. Collections 
prompter than a year ago. 


Region 23 

DecemMBER—Barometer down traction 
ally but 8.0°° above a year ago; 20.9 
above U. S.. Wholesale volume in New 
Orleans 3°, above a year ago, in Jackson 
5° larger than that of a year earlier. 

Jancary—Department store sales in 
New Orleans 11°. above that of a vear 
ayo. Louistana crude oti production 
10.5°. higher than that of last year. In 
dustrial construction expanding steadily. 
Collections slower than a year earlier. 


Region 24 
DectmBter—Barometer up moderately 
and 18.7°., above a year ago; 44.6° , above 
U.S. Shreveport wholesale volume 27 
above a year ago, Dallas up 5°", El Paso 
, and Fort Worth up 10° 


up 25 
Janvary—Dallas department store sales 
35° higher than a year ago, Fort Worth 


, Houston up 35°., San Antonio 
up 22 Crude oil production in Texas 
33.5° above last vear. Rate of collections 
not as prompt as a year ago. 


up 29 


Region 25 

DecembBer—Barometer up appreciably 
and 12.0”, above a year ago; 12.7° , above 
U.S. Denver wholesale volume 6 
larger than that of a year ago; volume in 
Albuquerque unchanged from last year. 

Janvary—Department store sales in 
Denver 35°. higher than that of a year 
earlier. Inventories continuing to ex 
pand, noticeably above a year ago. De 
liveries slowing. The rate of collections 
virtually unchanged from last year. 


Region 26 

DecemBer—Barometer up moderately 
during the month and 10.0°, above a 
year ago; 12.0°., above U. S. barometer. 
Wholesale volume in Salt Lake City sur- 
passed that of a year ago by 21° 

JaNuARY—Department store sales in 
Salt Lake City 44°, above that of a year 
ago. Large-scale expansion of plants and 
equipment to supply defense materials. 
Skilled labor supply limited. Collections 
even with a year ago. 


Region 27 

December—Barometer up slightly and 
14.8°., higher than a year ago; 18.9 
above U. S. Tacoma wholesale volume 
8°, below last year, Seattle up 10°, Port- 
land up 15°., and Spokane up 10°%. 

JaNuAkY-—-Seattle department store 
sales 60°, above a year ago, Spokane up 
52°, Portland up 59' Flour output in 
Seattle-Tacoma 36.8°. larger than a year 
ago, in Portland up 76.7 The rate ot 
collections was about even with last year. 


Region 28 

DicemBer— Barometer up slightly dur 
ing the month and 14.0°, above a year 
earlier; 6.5° . above U.S. Wholesale vol 
ume in San Francisco, Sacramento, and 
Fresno 6°. higher than that of a year ago. 

Janvary—Department store sales in 
San Francisco 30°. higher than a year 
earlier, in Oakland sales up 29 Con- 
version to detense production gaining 
momentum. Labor supply being rapidly 
depleted. The rate ot collection not quite 
as prompt as that of last year. 


Region 29 

Decemptr—Barometer up slightly dur- 
ing the month and 16.8°° above a year 
ayo; 8.3°.. higher than U. S. barometer. 
Los Angeles wholesale volume 26° . larger 
than a year earlier, San Diego up 16 

Janvcary—Los Angeles department 
store sales 30°. higher than a year earlier, 
San Diego sales up 33°... Crude oil pro- 
duction in California 11.2°. larger than 
last year. Employment at peak level. 
Collections faster than a year ago. 
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